United States Court of Appeals 
for the Second Circuit 



APPENDIX 





■ No. 


17,367 




BAHAMA ISLANDS, 


NEW PROVIDENCE 




EMMANUEL ENEBELI OSADEBAY, Deputy, 


Registrar General for the Bahama Islands, do hereby certify that a Memorandum of 


Association of 


FIRST CREDIT BANK LIMITED 


has this day been registered in my office under the 


provisions of The Companies Act (Ch. 184) 


Whereby the said Parties h.ave become and ar/ incorporated Company under the 


name and style of . .^T.C^IT BANK. LIMITED 


.\nd I further certify that the Liability of the said Company is Limited 


Given under my hand at the City of Nassau the...^?th day of 


.'..JDNE A.D., 1^0 


DEPUTY Eegifltrar General. 


79'"/06t- 


(j~Lir N t\i7> c h 


uok r 


APPENDIX 


BAHAMA ISLANDS, 

Registrar General’s Office. 

1 certify Ktc rofC?.olnB to !» a frao copy 
.a‘rt(>nal deposited ta Clda office, . 






V H-H/y ry 


RcRistrar General 






3. The objects for’ which the Company is established are: 


( 1) To carry on the business of banking in all its branches and depar tpients, 
including borrowing, raising or taking up money; lending or advancing 
money, securities and property; discounting, buying selling and dealing 
in bills of exchange, promissory notes, coupons, drafts, bills of 
lading, warrants, debentures, certificates, scrip and other instruments 
and securities, whether transferable or negotiable, or not; granting 
and issuing letters of credit and circular notes, buying selling and 

dealing in bullion ^nd specie; acquiring, holdiVig, issuing on commission, 
underwriting and dealing with stocks, funds, shares, debentures, 
debenture stock, bonds, obligations, securities and investments of all 
kinds; the negotiating of loans and advances; and receiving money and 
valuables on deposit, or for safe custody, or otherwise; collecting 
and transmitting money and securities; managing property, and transacting 
all kinds of agency business commonly transacted by bankers. 

(2) To act as trustees for the holders of or otherwise in relation to 
any investments, debentures, debenture stock or other securities; 

to act as trustees for any pension funds or schemes, or for any other 
funds or schemes, whether charitable or otherwise, and to administer 
and manage the same; to act as executors and administrators and as 
trustees of wills and settlements; to undertake the duties and exercise 



2 


the powers of a trust corporation and generally to undertake all 
kinds of trust and agency business. 

(3) To receive deposits of money for inyestraent by the Company in its 
capacity of trustee or agent, separately or jointly with other moneys, 
and repayable at a fixed date or upon demand or after notice, and 
bearing interest at such rate orrates from time to time as may be 
agreed upon between ■the Companyand the depositor, and to issue 
certificates or receipts therefor in such form and containing such 
terms and^CQvisions as may be agreed ^pon between the Company and 

the depositor, and the Company may guaran^e the payment of such 

\ 

money and of interest thereon at the agreed '•i^te of interest, and 
shall be entitled to retain any interest and pf<^it in excess of 
the amount of capital and interest payable to theXdepositor as 
remuneration for the guarantee and the services of the Company in 

relation to the investment; and the fact of the Company guaranteeing 

\ 

the payment of such money or interest thereon at an agreed rate of 
interest, as above provided, shall not constitute a loan or an issue 
of bonds or debentures, and the Company shall be deemed to hold all 

t \ 

moneys so received for a guaranteed investment as trustee for the 
depositor or depositors thereof pro rata, and the Company shall set 
aside in its books and mark therein as held in trust for the depositor 
or depositors of the moneys so for the time being held for guaranteed 
‘ investment any investments representing the same including cash or 
money on deposit with any bank in the Bahamas or elsewhere and 

4 

securities including loans made upon securities equal to the full 
aggregate amount of the moneys for the time being held for guaranteed 
investment as aforesaid; and the present and future creditors of the 
Company shall have no claim or right to such investments so long as 
the claims of such depositor or depositors have not been previously paid, 

(4) To advance monies to protect any estate, trust or property entrusted to 
the Company, and to charge lawful interest upon any such advance 





/ 

/ 
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\ 

but nothin" horoiu bhnll bo hold cithox' to i-ostrict or to extend 

0 

tlio powers of tho Company as trustee or agent under the terns of 
any trust or agency that nay bo conferred upon It. 

(5) To undertake and oxocuto any trusts tho undertaking whereof may 
seem desirable, and also to undertake tho offico of and act as 
agent, attorney, manager, liquidator, receiver, treasurer, registrar, 
or auditor, and to keep for any company,, government authority, or 
body, any register relating to any stocks, funds, shares, or 
securities, or to undertalto any duties in relation to the registration 
of transfers and the issues of certificates; and to establish, main- 
tain and/or keep an offico or place of business for or on behalf 

of any person, company or other corporate body, syndicate or txaist. 

(6) To carry on the business of an investment tinjst company in all its 

branches. , , 

(7) To take or concur in talking all such steps and proceedings as may 

seem best calculated to uphold and support the credit of the company, 

and to obtain and justify public confidence, and to avert or minimise 

financial disturbances which might affect the company. 

•< 

(8) To act ,as agents for the investment, loan, payment, transmission, 
and collection of money, and for tho purchase, sale, and improvement, 
dovelop.acnt, and management of property, stocks, shares, securities, 
including lousiness concerns and undertakings, and generally to 
transact and undertake all liinds of agency business, whether xn 
respect of agricultural, cohmiorcial, financial, mercantile, or 
monetary transactions. 

(9) To act as agents for tho sale and purchase of any stocks, shares 

or securities, or for any other monetary or mercantile transaction; 
to contract for public and private loans, and to negotiate and issue 
the saxte; to negotiate or pay in advance coupons and interest on, 
public loans or securities; to undortalco the collection of interest, 
dividends, debts or taxes; to act as agents for tho payment of any 
interest, or dividends on any shares, stock, debentures, dobonturo 
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stock, bonds or other securities of any co-.;vany, Government, state, j 

municipality or other body, and to act Generally as UGcnts whether ! 

fiscal or othonviso. 

(10) 'To stipulate for, collect, roceivo, sue for and recover all asreed 

or reasonable remuneration, togother with all legal, usual or customary 
costs, charges and expenses for all or any of the duties, trusts 
or- services of any kind whatsoever rendered, observed, executed, 
^■forued or done in pursuanco^of any of the powers or objects of 

the Company. 

(11) To carry on business as travel and, tburist agents and contractors, 
and transport agents, and to f acilitate\travelling and to provide 
for' tourists and travellers, and promote ^^e provision of conven- 
iences of all kinds in the Way of through til^cets, circular tickets, 
sleeping cars or berths, resei-ved places, hotels and lodging accommoda- 

■tion, guides, safe deposits, inquiry bureaux, libraries, reading 
rooms, baggage transport, and otherwise, and to cai^ry on business 
as customs, foi-warding, and air and shipping agents. 

(12) TO promote, effect, insure, guarantee, undorwiite, participate in, 
man.age, and carry ou.t any issue, public or private, of gover.uaont, 
state, municipal or other loans, or of shares, stock, debentures 
or debenture stock of any company, corporation or association, and 
to lend money for the purposes of any such issue. 

'■ (13) To form, constitute, promote and manage British or foreign companies, 

associations and undertaicings of all kinds, and to secure by under- 
writing or othenviso the subscription of any part of the capital of,^ 
any such company, syndicate, association or undortalcing, and to pay 
- and conmassion, brokerage or other remuneration in connection 

thcrowith. 

(Id) To create any fund or trusts; to receive and hold any deposited 
invosLincnts, and to issue certificates or other instruments 
representing an interest therein or .any rights in respect thereof. 

(15) To carry on tho busino.sa of insurance agents and brokers, and all 
other businesses ancillary to or connected therewith. 


- 


(IG) To carry on all kinds oi insurance business, and all kinds of 

guarantee, counter-guarantee and indenmity business, and in particular, 
Without prejudice to the generality of the foregoing words, to carry 
on'firo, life, marine, vehicle, stonn, plate glass, burglary and’ 
robbery, theft, disease, sickness, accident, third party, employers' 
liability, worloiien's compensation, survivorship, failure of issue, 
fidelity, transit, and mortgage or other investment insurance, and ' 
to guarantee the payment of any principal moneys, interest or other 
moneys secured by or payable under any debentures, bonds, debenture 
stock, mortgages, charges, contracts, obligations and securities, 
and the payment of dividends on and the repayment of the capital 
of s,tocks and shares of all kinds and descriptions. 

(17) To grant annuities of all kinds, whether dependent on human life or 

otherwise, and whether perpetual or terminable, immediate or deferred, 
absolute, contingent, or otherwise. 

(IS) To contract with leaseholders, borrowers, lenders, annuitants, 

and others for the establishment, Accumulation, provision, and 'payment 
of sinking funds, redemption funds, depreciation funds, renewal 
funds, endowment funds, and any other special funds, and that either 
, in consideration of a lump sum, or of an annual premium, or other- 
wise, and generally on such terras and conditions as may be arranged. 

(19) To purchase and deal in and lend on life, reversionary, and other ■ 
interest in property of all kinds, whether absolute or contingent 
or expectant, and whether deroxmiinable or not; and to acquire, lend 
money on, redeem, cancel, or extinguish by purchase, surrender, or 
othoi-wiso, any ijolicy, security, grant, or contx'act issued, made, 
or talcen over or entered into by the Compaixy. 

(20) To re-insuro or counter-insur© all' or any risks, and to undertake 

■ all kinds of re-insurance and oountex’-insui'anco. 

(21) To pav, satisfy or compromise any claims made against the Co'mpany 
or its Officers which it may soora expedient to pay, satisfy or com- 


promise, notwithstanding tiiat the same may not bo valid in law. 


i 

I 


(22). To curry ou 'ocuinoaD 


con- 
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as bunkers, c;\piv.alis c.s-, .financiers, 
cessionaircs , and merchants, and to undortalto, and carry on, and 
execute all kinds of financial, commercial, trading, and other 
operations, and to carry on any othor business which may seem to 
"130 .capa*iJlc of being conveniently carried on in connection with 
any of those objects, or calculated, dix'ectly or indirectly, to 
enhance the valuo of, or facilitate^tho realisation of, or render 
profitable, any of the property or rig^s of the Company. 

(23) To purchase, acquire, rent, build, const^ct, equip, execute, 

carry out, improve, work, develop, adminisi^ , maintain, manage or 
control works and conveniences of all kinds , (whether for the pur- 
. poises of the Company or for sale or hire to or \in return for any 
consideration from any other company or persons, \and to contribute 


to or assist in the carrying out or establishment, construction-,, 

maintenance, improvement, management, working, contro^l or superin- 
* ». ( 

tendence thereof respectively. 

(24) To' subscribe for, undoiw/rite , purchase, or otherwise acquire, and 
to hold, dispose of, and deal With the shares, stock, securities, 
and evidences of indebtedness or of. the righjt to participate in 
profits or assets or other similar documents issued by any govern- 
ment, authority, corporation or body, or by any company or body of 
persons, and any options or rights in respect thei-eof, and to 

\ 

buy and sell foreign exchange. 

(25) To purchase or othei-\viso acquire for any estate or interest any 
property or assets or any concessions ,» licences, grants, patents, 
trade marks or other exclusive or non-exclusive rights of any kind 
which may appear to be necessary or convenient for any business 

of tho Company, and to devolop and turn_ to account and deal with 
the same in such manner as may bo thought expedient. 

(26) To borrow and raise money and to secure or discharge any debt or 
obligation of or binding on tho Company in such aahnor as may bo 
thouf'ht fit and in particular by mortgages and charges upon tho 
undortalcing and all or any of^tho property and assets (present 
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oi‘ transicrablc insti'Uiuciits. . 

(2S) To amalgamato or outer into partnership or any joint purse -or 

profit-sharing arrangement with and to co-operate in any way with 
or assist or subsidise any company, firm, or person, and to purchase 
or othoi-wise acquire and undertake all or any part of the business, 
property and liabilities of any person, body or company carrying 
on any business which this Company is authorised to carry on or 
possessed, of any property suitable for -the purposes of the Company, 

(29) To sell, lease, grant licences, casements and other rights, over, 
and in any other fanner deal with or dispose of, tho undertaking, 
property, assets, rights and effects of the Company or any part 
thereof for such consideration as may bo thought fit, and in par- 
ticular for stocks, shares or securities of any other company 
whether fully or partly paid up. 

(30) To procure the registration or incorporation of the Company in or 
under the laws of any place outside the Bahama Islands. • 

(31) TO subscribe or guarantee money for any national, charitable, bene- 
volent, public, general or useful .object or for any exhibition, or 
for any purpose which may be considered likely directly or indirectl 

'^'S"'fui’thor the objects of theyCompany or tho interes'cs of its 
members, . 

(32) To grant pensions or gratuities to. ai^ employees or ex-employees and 

to officers and ex-officors (including\Dircctors and ex-Directors) 
of tho Company or of any other company wh^ch is or at any time, has 
been' in relation to tho company a holding Company or a subsidiary, 
or a subsidiary of the same holding company oi^of any prodocossor ^ 
.* in business of the Company or of any such othen company, or tho 

'\ 

\ 

\ 

■ , \ 
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relations, connections or dependants of any such persons, and to 
establish or support associations, institutions, clubs, funds and 
trusts which may be considered calculated to benefit any such 
persons or oth?rrwise advance the interests of the Company or of its 
members, and to establish and contribute to any scheme for the purchase 
by trustees of shares in the Company to be held for the benefit of the 
Company's employees, and to lend money to the Company's employees to 
enable them to purchase shares of the Company and to formulate and 
carry into effect any scheme for sharing the profits of the Company 
with its employees or any of them. ’• 


(33) To distribute among the members pf the. Company in specie any property 
of the Company. 

(34) To do all or any of the things and matters aforesaid in any part of, 
the world, and either as principals', agents, contractors, trustees 
or otherwise, and by or through trustees, agents or otherwise or 
through subsidiary companies or associated or affiliated companies, 
and either alone or in conjunction with others. 

(35) To do all such other things as may be considered to be incidental 

, or conductive to the above objects or any of them. 

And it is hereby declared that the objects of the Company as specified 
in each of the foregoing paragraphs of this clause (except only if and • 
so far as otherwise expressly provided in any paragraph) shall be 
separate and distinct objects of the Company and shall not be in anywise 
limited by reference to any other paragraph or the order in which the 
samp occur or the name of the Company. 

The liability of the Company is limited. 

The capital .of the Company is Five hundred thousand dollars ($500,000,00) 
divided into Five hundred thousand (500,000) Shares of One Dollar 
($1.00) each with power to divide the shares, in the capital for the time 
being whether original or increased, into several classes, and attach 
thereto respectively any preferential, deferred, qualified or special 
rights, privileges, or conditions whether as to voting or otherwise. 


WE, tnc s^vernl fsersons whose names and addvesses are subsciribed, are 
desirous of being torined into a Company, in pursuance of this 
Memorandum of Association, and we respectively agree to take the number 
of Shares in the Capital of the Company set opposite our respective 
names, 


1.1 


Names Addresses and Description 
of Subscribers 


Number of Sliares taken 
by each Subscriber 


c0 




cjy'X^ 


V 


rojyL^ \ (X 






^'^i/ 






, ^tvl(ciLc:s 


CDiML. 


7vix\,QrH • ^ , 

d <<.Xo.{- Kh:^ ^IccoOvVa^Wv-I"" 

Total Shares taken i < ' Five Shares 

DATED the eleventh day of June, A,D. 1970 > 

SIGNED by the above named Victoria Jean Wildgoose, Kir^ Wesley Henderson, Peter 
Christopher Taylor, Alan Leslie Doble ajid^hristopher/ Joseph Piers de Lukacs- 



BAfiAMA islands 
Grcnd Balinmn 


I» LA\®ENCE i WYNNE OF FREEPORT, GRAND BAHAMA ISLAND 


make Oath and s'ay tfiat I was present and saw VICTORIA JEAN WILDGOOSE, 
KIRK.W.IIENDERSON, CHRIST 9 PHER de LUKACS LESSNER, ALAN L. DOBLE AND PETER C. TAYLOR 


sign and deliver- -the toregoing MEMORANDUM O^ASSXIATION of "First 


Credit Bank Limited" dated the ELEVENTH 


day of JUNE A.D. i9/u 


for* the purposes therein mentioned and I subscribe^ my name as witness to tne 
due execution thereof. < ' ' 


Sworn to tnis day of ) 

l'I70, ) 

> 

Before me ) 





^UPVTY, Td 


'^~AL-7.77.4,y-; 


BAHAMA ISLANDS, 

Refristrar Genera!' o 0£Fice. 

1 Ctii-itiy as t^'oUz to bo fi 'feJo cojiy fJw 
Brijdnn] Ja iida otaVif . , , 


■i <f- /y 3 Rsedstnir Qtaeral 




Kvrman Weinstein 
Wantagh, New York 

U. S. A. 

Business Executive 


Matthew Donahue 
Vfantagh, New York 
U. S.‘-A. 

Business Executive 


Lawrence V>ynne 
Freeport, Grand Bahama 
Executive Solicitor 



* 



Secretary 


N.B. - This statement must be sealed with the Company's Seal. 

Changes in directors or managers must be notified from time to time 
as they occur. 




BAHAMA I5LA^^DS, 

Refjistrrir General’s 0£Rce. 

1 ccvtilj ihs forcsotn" to ^ tno srfl 

■rlebui UoposStad to JSib . . , ' 



Item "2" 




'‘V 

i .-,. 


^ 5 


A/-< CAsy,r /: 


/}/JK A^/f-tt'ran 


\. _ ^ ^ .v_ ^;;N^';;S't A T E M E N T 

made up to !he 15TH doy of JANUARY 19 71 being the fourteenth day succeeding the dote 

of the Ordmory generol meet.ng or the First Ordinory generol n^eeting in 19,71 , showing the following porticulors, 

—I "" r *;... ■ ■ Ki Jl * l"" ' "" ' Shores held 

Surnames ond Christ, on Nome« , Addresses Occupations 

of Members of Company 


Carmen ’tJhan 
Sylvia Weinstein 
Cecilia Wynne 
Lavfrence Wynne 
Fnilip Weinstein 
Norman Weinstein 


Occupations 


Secretary 
Housewife 
Housevriie 
Legal Adviser 
Banker 


Shores held 
by each , 



1. Amount of Capitol 

2. Number of shares into which copitol is divided \^^5Q0>QC 

3. Number of shares token from commencement of company to dote 2QQ+Qi 

'\ 

4. Amount of colls mode on eoch shore * — 

5. Amount of colls received — 

6. Total amount of colls unpaid ^ 

7. Total amount of shares forfeited. ^ — 

8. Registered Number of the Company 

Persons who I'ove ceased to be members since lost return was mode, 


1 

1 

1 

1 

160,000 


Business 

Executive 40,000 



Shores held 
by each 






OPY OF REGISTER SHOWING THE NAMES, ADDRESSES AND OCCUPATIONS 
OF DIRECTORS OR MANAGERS 


WEINSTEIN, Philip 
Freeport, Grand Bahama 
Executive 

WEINSTEIN, Norman 
Wantagh, New York 

U. S. A. 

Business Executive 

DONAHUE, Matthew 
Wantagh, New York 

U. S. A. 

Business Executive ’ 

WEINSTEIN, Sylvia 
Freeport, Grand Bahama 

OLIVER I, Frank 
Long Island, N. _Y. 
Business Executive 

A. J. Rosenthal 
New Orleans, La 
Lawyer and Executive 

Sidney Gilbert 
Freeport, uahamas 
Engineer 


• President & Director 


Secretary & Director 


Director- 


Assistant Secretary 


Director 

Director 


Director 


I 




Secretary 


This statement must be sealed with the Company's Seal. 
SaSgefir^rectors or managers must be notified from time, 

to time as they occur. 


BAHAMA ISLANDS, 

Refristrrr Gcncrars Office. 

I ce;S.> lbs to Jm fl trne.«»py irt tk« 

•rictxial dsi,t 03 >'.is] fa Usb piSsc, , ,, ^ 


'by /l /is ' Kesisti-M Gtoersl 


Sno. 17,367/70 


FIRST CREDIT BANK_LIMI.TED.. 

STA,TEMENT 

29 th 


JANUARY 


Cotnpiuay, Lixnit*d 


,73 


made up to the dmy ol • 

being the fourteenth dey nicceeding the day of the Ordinary general meeting 
or Lbf Firrt Ordituuy general n>e«>ting in 19 73 . . thowing the following 

^ 'li 

pandculara: 


Sumamca and Chrutian Namea 
-.of Member* of Company 


WHAN, Carmen 
WEINSTEIN, Sylvia 

DONAHUE', Anita ■- 
WEINSTEIN, Philip 
WEINSTEIN, ’Norman 


[Freeport, G. Bahatfia Secretary 

,1 n «» 


Addraaa o * 


Miami, Florida 
Freeport, G. Bahai 
New York, N. Y1 


Occupatiotia 


Project- 
Supervisor 

Nurse, R.N. 

\ 

ina Banker 

\ 

Businness- 
Execuh^ve 


Share* bald by each 


' 1 
1 

160,000 

40,000 

^ . L 7 V. / ^ ■ — 


1. Amount of capital 

2. Number of iharea into which capital ii divided. 

3. Number of shares taken from commencement of company 
. to data. 

4., Amount of calls made on e^ch share. 

5. Total amount of calls received. 

6. Total amount of calls unpaid. 

7. Total amount of shares forfeited. 

S, R«rUt*red Number of the Company 


n.q.‘;ssnn,ooo 


500, 000,- . 


200, OOP 


17 ,367/^0 


Pexaonj who have ceoaed to be metabcm since Inst return was made. 


Namoo 

Addresses 

Occupation^ 

Sbara* bald by each 

k 

WYNNE, CEcilia 

Freeport, G. 
Bahama 

Housewife ^ 

1 


FEB p.f' i'jfJ 

ff iAiO 

'3 ^ ill 

\S'' V'" 

r 

U c' 


/ 



.\ 


^ A 

C' 

1 , 


(Turn Orwr) 


> C ■' 


0/ 




COPY OF REGISTER SHOWUWTOE NAMES. ADDRESSES.AND OCCUPATIONS 
OF DIRECTORS OR MANAGERS \ 


Philip Weinstein 
Freeport, Grand Bahama 
Executive 


President & Director 


Norman Weinstein 
V!antagh, New York 
U. S. A. 

Business Executive 

Matthew Donahue 
Wantagh, New York 

U. S. A. 

Business Executive 

Lawrence Wynne 
Freeport, Grand Bahama 
Executive Solicitor 


Secretary & Director 


Di.Tector 


Assistant- Secretary 




Norman Weingtnin 
'Secretary 


state.ment must be sealed with the Company's SeaK 
Changes in directors or managers must be notified from time to time as they occur. 


BAHAMA ISLANDS, 

Hef’iorv.“;r Ganeral’s OjOFice. , 

1 cer.iry £hs ri>r»'<;cc 3 'o »>3 fi tnio japj ®t mu 
• rtstnol Ja t'iia oIQcoi ^ t ... 


■^'Y/7/7.5 


•7 f-i a Esskunr GuncraJ 





FIRSTCR^DITjy 


£ 1 A i L. 1 Vi U_ N i 


Liiniicd 

\ 


iiiMilo up 10 tlic 6th day of juiy 1'570 

bo.iaf,' llio foa.-locnlli day succeeding llin day of ihe Ordinary geri(?rr.l 
nioeiWg or ihc I'drsi Ordinary general mcciing in 19,70 i allowing 

the following particulars: 


i Surnaincs and Christian Names 
i of iMombors of Company • 


Addresses 


Occupations 


Shares held 
by each 


Kirk W. Henderson • 


Alan L. Doble 

Peter C. Taylor 
Christopher Lessner 


Freeport j Grand Bahama Chartered 

Accountant 

Freeport, Grand Bahama Chartered 

Accountant 

M II " 

Freeport, Grand Bahama Chartered 

Accountant 


Victoria J, Wildgoose Freeport, Grand Bahama Secretary 


Philip Weinstein 


Norman Weinstein 


Freeport, Grand Bahama Business 

* Executive 

Wantagh, New York, 


(1) A.r.ouni of capital 

(2) . Number of shares into which capital is divided 

(3) Number of shares taken from commencement of 
company to date 

(''r)| Amount of calls made on each share 

(5) Total amount of calls received 
i . 

{Sy, Total amount of calls unpaid 

(7>'; Total amount of shares forfeited 

i 

(8)' Registered Number of the Company 


160,000 

40,000 



Persons who have ceased to be members since last return was made 


Names 


Addresses 


Occupations 


Shares held 
by each 






9 19t0 








FIRST CREDIT BANK LIMITED 


SAVINGS 


T It !.• 3 I 3 


KEPUNO BUHiDINO SUITE 2pA 


June 21, 1972 


BOX F.412 


INVESTMENTS 


FREEPORT, GRANI* BAHAMA 


r 




The Registrar General 
P. 0. Box 532 

Nassau, ' 

Bahamas 

Dear Sirs: 

In March of 1972, we forwarded to your Office the Statement of FIRST CREDIT 
BANK LIMITED #17,367/70. 

The statement was accompanied t>y our check #449111 dratm on Barclays Bank, 
Freeport in the sum of $250.00 for payment under the Company's Act. 

To-date this check is still outstanding. 

I 

Please advise. 


Sincerely yours, 

Philip Weinstein 
President 

FIRST CREDIT BANK LIMITED 
PW/cw 


Jc ,0,- 


G V* 


BAHA^iA 

Rep'iGr.vci" c ofKcs-. 

I cct'kify Ciio to bz ^ 

ertslnnl (5cp«,lt«<! ki dtl-. ^ — 


'i/ 9 /jQ RcBistrar OinewJ •- 


a 




GRAND BAHAMA. 


24th June, 1970 


Registry No. 17,367 



The Registrar General, 
Post Office Bo>. 532, 
Nassau, New Providence, 
Bahamas. , 



4 


-Q, 




FIRST CREDIT BANK LIMITED 



POST OFFICE BOX F-210 


FREEPORT, 



GRAND BAHAMA 


Registry No. ^ 17,367 


The Registrar General, 
Post Office Box 532, 
Nassau, Ney? Providence, 
Bahamas . 



\ \, 



Dear Sir, 


I have the honour to inform you that at the First General Meeting 
of this Company held today the following persons were elected 4s the 


Directors and Officers of this Company. 


\ 


/ 

Philip Weinstein 
Norman Weinstein 
Matthew Donahue 
Lawrence Wynn 


D'' rector and President 
Director and Secretary 
Director 

Assistant Secretary 



Yours very truly, 

?IRST CREDIT BANK LIMITED 


Norman Weinstein 
Secretary 



BAHAMA ISUANDS, 

Registrar General’s Office. 

I CL'rtlfy toe (o bo a trivs copy oi 

oriEtaal depfvdiwJ hi tftSs ciScc, 


/ r*' * **».'»i» *.* o'-. • . * . . . . • 

p B.csh'rn- CHirrraJ 
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FIRST CREDIT ;^]pANK ^J^IMITED 

SAVINQB • ’ THCrS'rS,, . • i'' ' lafyBSTMfaNTS 

• ‘ I . 


KIPUNQ BUHjDINO suits 20A 


■ .. 1,1 • , 
S, ]?.412 , . ....fFntej^HT, 

. -.'j I'l . •|'‘|| 


ORJJW BAHAHi. 


December 29 > 1970 


The Registrar General, 
Nassau, Bahamas 
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Nassau, Bahamas ' ' I *. i,\' ' i''' ") ' ' 

‘X I 

■ . ■ M \ '■ I' 

I ’ ' i ■( I '' ' ' ' K'" £}/ 

' ■ PICCADILLY investmei^tb' ' iJiliiniiV; -j M ^ ^ 

cognita investments iItd,' u, ■:•//' WiP. / i 

SCOTCH miAlJGfe.LTDl, / 1 V' //rfXXX'')' -7'', 

; CASCADE INVESTl-liiNT'lTDV, J, J\h'<i C i' 

DURHAM DRY^VALL LTD. , i ■ , 'H • ' ( j . 

/b (UjiC r , 

'i !'r' .yi, 

... ' I ■ • "■ ''t '■ 

hereby give you Notice in accordance .with the'‘,pl'bvi’3ior)& of'''Se'cition 33, • 

of The Companies Act, that the Registered ’bfilcb 'of the atiove^'nlimed " 
Con?3anies_ara now situate at the Offices pf First C)redit Bank’jLimd'bed 1 
No» 20A Kipling Building, Freeport, Grand , Bahama. *' ■; ' , ' , ''''i > ' 

. ' ■ ' 1' ’i'l VI 


• iV' : lu ' \ 

, ' ,1 1 1 < 


DATED this 29th day of Decen^er, ,1970. , • j; ' i, 


• ) i ■ • ^ , ,1'' 

/ ■ 1 . ; 

/ ; ' Firdt Credit! Ba^ jLimit el ' ■ 

' Norman Weinstj^in' ’• / 


Secretary ■ , I '' 


V'" i.. 'iff '.j 

BAHAMA lSE\f4DS, ' 1 ' i; i ‘ . V' ! 

Regiotrar General’s Office. ■ i' ’ '■ 

I certify ttw tecj!C ::'!3 fo iw n te-j mj c5 tbs | ,1* ; , ' ! ^ 

orijlccl flojftwUcil fa this oflc-ii . 1 , 'I ' , i , I ' ; li'l 

/■ ^ ' ■■■ 'I" ■: ' ■■■ 'i - ' 
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* '^Rcchtrar General ,, , J .. | 
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/V ^ General 
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FIRST CREPIT BANK LIMITED 
, POST' OFFICE BOX F-210 
FREEPORT 
•grand BAHAMA 




6th July, 1970 


No. 17,367 


The RcRistrar General, 
Pont nrcice Box 532, 
Nnopan. NpW I'l'oV i vIpUCP * 
Unh.'U«>»M > 


Ih'iH' Jill . 


I hpVP pJprtMutP 111 Piu'loHlnn lUp Amnml Uui-uvu toP 


Yours faiUnfully,. 


\ / V , ( ^ V.v 

J l^nfiivin Nuinsl uiu 

Secretary 


Enclosure 
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FIN/402.364 

in replying please 
quote this number. 




/7 i <^7 


MINISTRY OP FINANCE 
NASSAU, BAHAMAS 

2ist May, 1970 , 


•4 

Tlie Registrar General 
Post Office Box 532 
NASSAU, N.P. 
Bahamas 


Dear Sir: 


(i'S 





Re: First Credit Bank Limited 

In accordance with section 6 of TTie Banks and Trust Companies 
Regulation Act, this Ministry has no objection to a company by the above 
name being registered, . 

\ 

Yours faithfully ,\ 


pb 





Permanent Secretary. 


\ 


\ 


\ 




BAHAMA ISLANDS, ^ 

'• • f ortify «* 

eristnel dcpc6ii»3 5a 

General ' ^ 



SIGNED oy cne aoov'^e namea victoc^ia ucatK iT4.j.v.gwwoc, 

Christopher Taylor, Alan Leslie Doble afid/^hristopher/ Joseph Piers de Lukacs- 
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luii HAST stki:i:t 

SIZW VOkK. N. V. 10017 
oa7-irj‘J5 


May 3rd, 1971 

Securities and Exchange Commission, 

Regional Office 
26 Federal Plaza, 

New York, N. Y. 10007 

Re: Brigadoon Scotch Distributing Co., 
et al 

Re: Milbank Trading Co. Inc. 

Your Refence No. NY-E:DG 


Attention: Mr. David M. Greenberg: 
Gentlemen: 



The undersigned is Of Counsel to Milbank Trading Co. Inc., 
in connection with the above proceeding. 

I have reference to the subpoena duces tecum served on 
Milbank Trading Co. Inc., (Milbank) by certified mail and received 
by Milbank on April 19th, 1971. This subpoena duces tecum called 
for the production of certain documents and records and Milbank was 
advised that personal appearance would not be required. By verbal 
arrangement with Mr. Greenberg, the time for the production of the 
documents and records was extended to May 4th, 1971. 

In partial compliance with the subpoena duces tecum and 
the items enumerated on the attachment to the subpoena, the following 
information is furnished: 

Item No. "2" - Milbank had previously furnished with my letter 
of December 24th, 1969, a list of all salesmen then employed by Milbank. 
The only salesmen currently employed by Milbank are set forth on the 
attached schedule. 

Item No. "3" - I am advised that there is no other literature 
sent by Milbank Trading Co. Inc., or its agents to prospective purchasers 
of whiskey warehouse receipts or whiskey other than the exhibits 
submitted during the deposition of Mr. Albert J. Deeb taken on December 
10th, 1969, and additional exhibits sent with my letters of December 
24th, 1969 and January 19th, 1970. 


.i-3 


I 


t 
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Securities and Exchange Commission May 3rd, 1971 


I tem No. "4" - I am advised that Milbank does not place any 
advertisements in the n§ws media in connection with the sale of 
whiskey warehouse receipts or whiskey. 

Item No. "5" - I am advised that there are no parents, 
subsidiaries or affiliates of Milbank except as the controlling share- 
holders which are set forth in response to Item "6”, may be considered 
as "parents". 

Item No. "6" - Attached hereto is a list of all persons with 
their addresses who are presently, and who have been, officers, directors, 
partners or shareholders of Milbank. 

With respect to Items "1", "7" and "8", Milbank is making a 
motion before the Securities and Exchange Commission in Washington, 

D.C., in the form of a. motion for a protective order to modify the 
subpoena so as to eliminate therefrom Items "1", "7" and "8", upon the 
grounds set forth in the Notice of Motion. A copy of the Notice of 
Motion is herewith handed to you. 

It would be appreciated if an admission of service were endorsed 
on the Notice of Motion in order that the same may be forthwith mailed 
to the Secretary of the Commission. 

Your© very truly. 


AJH:htr 
Ends „ 





SALESMEN EMPLOYED BY MILBANK TRADING CO. INC 


Item "2" 



Mr. Carl Walden 


29 Rules Court West 
Route 46 

Lodi, New Jersey 07644 


Mr. Joseph E. Dent 


Box 514 
Helotes , Texas 



} i 




6 . The names and addresses of all persons ■ 

who have been 



officers, directors 

or shareholders of : 

MILBANK TRADING 



CO., INC. are: 





(a) 

Nicholas Bonina 

Incorporator 





8120 Dongan Avenue 

Secretary 

2/23/67 

to 

4/24/67 


Elmhurst, N. Y. 11373 

Treasurer 

2/23/67 

to 

4/24/67 



Director 

2/23/67 

to 

4/24/67 



Shareholder 100 

shs. 2/23/67 

to 

4/25/67 



lop 

shs.9/ 5/67 

to 

3/12/68 

(b) 

Roy E. Neely 

President 

2/23/67 

to 

9/ 5/67 


Bex 522 

Director 

2/23/67 

to 

9/ 5/67 


Manchester, Ga . 31816 

Shareholder 100 

shs. 2/23/6 7 

to 

9/ 5/67 

(c) 

Hov/ard Herndon 

Secretary 

4/24/67 

to 

12/19/67 


[address unknown] 

Treasurer 

4/24/67 

to 

12/19/67 



Director 

4/24/67 

to 

12/19/67 

(d) 

Herbert J. Ochs 

President 

9/ 5/67 

to 

10/ 7/69 


c/o John A . Ochs 

Director 

9/ 5/67 

to 

10/ 7/69 


5709 Jackson Street 

Shareholder 200 

shs .3/12/68 

to 

1/15/69 


Hollywood, Fla. 33023 


- 



(e) 

Albert J. Deeb 

Secretary 

12/19/67 

to 

12/23/69 


6 Robinson Drive 

Treasurer 

12/19/67 

to 

5/ 8/69 


Bethpage, N. Y. 11714 


10/ 7/69 

to 

10/19/70 



President 

12/23/67 

to 

10/19/70 



Director 

12/19/67 

to 

5/ 8/69 

(f) 

(Mrs.) Dorothy Bonina 

Shareholder 100 

shs. 4/2 5/6 7 

to 

3/12/68 


8120 Dongan Avenue 






Elmhurst, N. Y. 11373 





(g) 

Jack Wong 

Treasurer 

5/ 8/69 

to 

10/ 7/69 


Freeport 

Director 

5/ 8/69 

to 

1/14/69 


Grand Bahama Island 

Shareholder 200 

shs. 1/15/69 

to 

1/18/71 

(h) 

Philip Weinstein 

President 

10/ 7/69 

to 

12/23/69 


Box 412 






Grand Bahama Island 





(i) 

(Mrs.) Patricia Galioto 

Vice President 

10/ 7/69 




214-37 45th Drive 

Secretary 

10/19/70 




Bayside, N. Y. 11361 

(j) (MrsJ Frances J. Deeb 
6 Robinson Drive 
Bethpage, N. Y. 11714 

cc 


Secretary 


12/23/69 to 10/19/70 









6 . Page 2 


(k) Carl Walden 

29 Rules Court West 
Route 46 

Lodi, N. J. 07644 

(l) First Credit Bank Limited 
Kipling Building 

Suite 20-A 

Freeport, Grand Bahama Is. 

(ra) (Mrs.) Miriam Carmen Wahn 
c/o First Credit Bank 
Limited 


President 10/19/70 to 

I- 

Shareholder 200 shs. 1/18/71 

Director 1/25/71 


(n) John Heywood , Jr. President 2/22/71 

c/o First Credit Bank 
Limited 


if 


r 


2/22/71 




•c’ 




tnadlng ca, Inc, 


NAME and ADDRESSES of SALESMEN 


J.R. Andrews 
165 Sagamore Rd. 
Milburn, N.J. 07041 
Tel: 201-763-0869 


Frank Costantino 
4810 McGee 

Kansas City, Mo. 64112 
Tel: 816-531-2038 


Albert Knudson 
3057 Williams Rd. 

San Jose, Calif. 95128 
Tel:-408-246-8528 


Joseph E. Loeffler • ’ 
1000 Currie Ave . 
Minneapolis, Minn. 55403- 
Tel: 612-322-6633 




Frank J. Slavik 
4105 N.W. 53 St. 

Oklahoma City, Okla. 73122 
Tel: 405-942-5351 ' 


William Thorn ... 

3932 W. Kaler Dr. 
Phoenix, Arizona 85021 
Tel: 602-937-4450 


Paul Ventola 
87 Rowe St. 

Melrose, Mass. 02176 
Tel: 617- No 5 - 8494 


Carl Walden 
Rules Court East - 
Route 46 - Apt. "19 
Lodi, N.J. 07644 
Tel: - 201-777-6134 




/r. 




PLAINTIFF'S ' 

July 21, 1972 1 [ 

^hibit^^ 

f 

Dr. Morton J. Levy 


254 College Street 


New Haven, Conn. 06510 


Dear Dr. Levy: 



This is to confirm the sale of your Scotch Grain Whisky Fillings 
as follows : 

20 barrels Nov. 1968 it69929 - 69948 978.2 gals. Xnvergordon 

10 barrels June 1969 §115375 - 115384 486.6 gals. Inver House 

at the price of $3.25 a gallon. 


In order to expedite the transfer of your holdings , we I'/ill need 
the Transfer warrant and insurance papers pertaining to the above 
barrels. 

These papers will be sent to Scotland to transfer the holdings to 
the buyer, and when this transaction is complete we will send you 
a check in the amount of $4 ,760 .60 . 

Also, please .sign the six signature sheets enclosed. Where check 
mark appears . 

Thank you. 


Sincerely 

MILBANK TRADING 'do. OF CONN. INC. 

.^ALBERT J. DEEB 
President 


rs 


"J Enclosure 

^ ^ ‘ V- a t 

bi.J. 
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i PLAINTIFF'S 
I , ^ SXHIBIT 


JsiJ-visf 

, ^ A <*fn «. ' ‘'-f 

* i ;.5.* 


Mistaken identity 

"Can Scotch Whisky Make 
You Rich?" (May) states that 
Milbank Trading Co. Is being 
investigated by the SEC. 
Please note that this is Mil- 
bank Trading Co., Inc,, ol 
Bayside, Queens, N,Y., and 
not Milbank Trading Co. of 
Conn,, Inc,, in Greenwich, 
The similarity ot names has 
caused much embarrassment 
to the Connecticut Milbank., 
Thi,sTrhay ’ soon,=abd rbecause V; 
Milbank ol_ .Connecticut , has , 
changed its' name _io .. Glert^- ) 

cording to Albert J.- Deeb, ■ 
president of Glen-Arden, nei- 
ther Milbank, oj Connecticut _ 
nor G'len-Arden is under in- 
vestigation’ by the SEC,'"' " 

'■Jay Scoff *' * ' • • V * J ■ 
i Jay Scoff, Inc . . , 

f Public Relations 
/■• Counsejojs,^ , 

'' New Yo}k, N.Y/ ; . 

•i.. .;vr - 
.. F,ool piroblems? 

The boxJ'Surgery format- ■. 
thrills" t'TbVre Doing More 
About- Krtt^rjtiS‘N'dw," Jan,) 
omitted Important (acts. 

For .peopl&vWho; have.. atT’.: 
thrlti^.tha feet can bq,pne;q(j 
the mbsrpainfuj^parts of-.the^ 
body', Th'e' I'birtiV" bf"the '’ioel 
are 'similar'" to-'ifhose'^i’n the;' 
handip but;, they. . '.bear; .-.'the 
weight qhthe entire, body. 

Res'earoh by 'podiatrists in 
surgery of the fool has led to 
operations- that; can relieve - 
the crippling pain and.de-:. 
formltles of arthritis. Bunions 
and hammertoes, with their 
resuiilng corns and calluses 
— similar to problems in ar- 
thritis — are curable through 
surgery that may be simple 
enough to do in the olfice 
under local anesthesia. 

Or. Nell M. Sehclller 
Podiatrist 
Baltimofo, MJ. 


"The New Low-Cosi Mo- 
tels" (May) will be ol value 
to the traveling public, but it 
made no mention ol Family 
Inns qI America, !nc. 

Family Inns is a now budg- 
et motel chain with units now 
open in four locations and 
Construction well under way 
at eight more. Our units open 
to date have attracted a dis- 
proportionately high percont- 
; age. of families. with 'Ohtldrerii’'i 

, ... David A Howard 

Family Inns at Ahenca 

I ,J flofhy i - 

’ (1 Several 'srrta//, local or just- 
slarling chains were not in- 
. eluded 10 . pur. list. F.acml'/ lino. ■ 
locations are Iri ^North and 
$oullr-Car6lina/Vir.gin)a arid 
r Florida. Headauaners: '-P.or ' 
_ -Box i[557,rR0u.., Mot/o/i'W.C- ' 
„.21S.0Uh.ji:.j , ..lu, ik;.'' •’ 

■ Ij d.. tAfulptime’job • 

■ LI hi 

’• -’Whal's' a" Housewife 
Worth?'' (Apr.)“misses' one- 
real point. Who does the work 
in a home without pay is not 
the. issye.. The .Issue is the. 
'contrlbu'tl'bn "OT 11131 'work 'tb; 
it-ithe-'-gross'-'-natiOh'at' ’produol} 

, Tbe.diverslty.Oi'th.e .housewile: 
, role.ls 3(1 dkous?, nqt..a rean 
sort', ’lor"npi doteririining dol- 
' Ibf valiJS.';M3ny' 'p'ay'ilig' |6b's 
•'-r oail ' foiu' m'ultiple-'rolesf' 'One 
simply does not perform the 
same ro(e or actjvity fqr.;,an 

■ entire oight-hbur day. 

Also, the comparison of a‘ 
housewife to a professional 
home economist is unfair. 
Home economists possess 
knowledge used by house- 
wives and a great number ol 
other people, loo, but they 
also play a professional role. 
Ca/o/o J fJakGfa 
Home Economist 
Co/o/.ido Sfafc univer-v-y 
Fort Collins, Colo. 


Whal's a housev/ile worth? 


What are toe hourly wages tossed around by the Abom- 

for the lollo’wmg not men- inable Snov/libbers re the 

Honed but usual homemaker "underpaid housewile." I do 
rosponsibilitioE? Tutor (and concede that If one has chil- 

teaching sporis, music, art, dren under 8 there is consid- 

etc.), researcher (reading, erably more time spent keep- 
studying, coll..cling and using mg track of what they re 

data— for instance, consum- doing and in helping them, 

or inlormalion), secretary But let us not grant these 
(tiling, bookkeepi-g, cowe- mothers exorbitant pay either; 
spending, rocoidkeopin-g. I can got a baby-sitter lor 

public roiations), enterta*her, 50c an hour; for 75c 1 get a 

Sujanp.i Bnr.^'evi mcal served and tne kitchen 

' ‘ *■ 'just some” .e,xample,s; ,, ^ 

: Whal's a housev/ile worth? . /dursetr d’ l'e!on',l"'do any 'Of ' - .' T 

;Not,$^35.*lQH;*''i vroek^/that Si,y ..['(rny chiidreh'-are43,’12 andu---’ r 

lor sure. Thfi mathematics in Dietitian: The only thing 

"Six way-1 to convert hours , ,|^a, j-ould fall into that 

to dol|./rs" must have been category is meqlj.plagnigg,^ « 
..'comeajljsd .by a.'Vromah^be- a ^.;h'ich"p^oba■faiy takes rne'al| ' ' 
^.causp.Hhey C:Orifinlyi.dPi fiqtj £.SQj: ,|,,gg ^in)jtes-'a day.'-Food _ f ’ 
_ add up, If , you paid : that, .(.gl's; aayii'shajjpferdd d o - 

" ''amount you would b'o paying’ and. Include ajl’iohopping'.i, 7 ijciri 
-•lot a groat-amount ol'Medth; iood is'p.rpbably'two hours ,j. 

.orbodding." *’''''''wepk‘, 'p1us‘'’maybe'tw.o hours. " 

I total hiurs in week 'i'il ' 1'68 y-pen' rhonth'^'^oi' other thingS'.^-'’'-'^^ ^ 

-/ess s/gepinp fmje^^ .y, Cook, i . ode .hour forrsdirtnerfO-d t.r,<aw 

’■■‘(7.X 8), ... , 56 20 .mi.rtutestfpp breakf.asl-Htt.’.7 

'"’tesd'bftfmO'lfmd'’ ' except Sunday when that 

(7 X IV's) 'lO'F^ aboi doubles. Lunches, 

toss talk on phono 7 about IV '2 hours per week. 

.Jess sociaj worft.i }.j LJ.i^jd.Pishi’/aihsno^e mfciutes td’o'o eext 
''‘loss.walki'np andjhink- . .|oa^.T.hp,Mqf]?te[-’a!tery;eapll of th€ 

, '14"' '■’'blnnen Vnq,mi,nutq.-t 0 ._,l 03 dj,,_,j ^.2 tr. 
.ilofs/'f/me'syai/eb/e fo'/*'^’“-7 ' 'stie'r b'r6M^t..''’Iw''ddughter 
. .c(b/;e.s,;. ,.i t’ .ii , '/•Z5'/’s;/,iujnload!i'-it."’’‘’^'^''^i' J'. 

. tohl!i‘imo^concumod^2.i,f.r. -tu , Ovar- atCl’.ge t aiotalzif.’30 rirsc 
“ '’“as peV"ar/(ciq, ^ 99-6, . y h, ours vqqe wq.ek.i‘,.Ba3ed on 

-^disc\6panc‘/'“~ ‘-“‘’“24,1" my'' allowance, I'm earning 

Mm Ki. hohm $3,17 per hour not. When I , 

,-’ ‘ i'. was -working, -i was making;''-'-' 

. 'k II , $3.45, gross-. And look gt the di.c.-L 


Jyfjn M Rohm 
Backing RidQ.e,^NJ; 


F'arfi up to-’niy eyeballs in 
these propaganda figures 


Lottors should bo addressed 
to 1729 H St . N-W , Wash- 
ington, D.C. 20006. They may 
bo condensed when pub- 
lished, and initials wilt bo 
used only it the writer in- 
cludes his real name with 
the iellef. 


fringe benefits now — tree 
clothing, entertainment and 
medical expenses and all the 
sick leave I want. The house- 
vrlfs cannot complain about 
her wages 'The menial- sUm- 
ulatlon may be crummy, but 
the economics are unbeat- 
able. 


1.1 D. Fry 
Rochester, N,Y, 
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July 21, 1972 


K PLAINTIFifi'S 

s 


Dr. Morton J. Levy 
254 College Street 
New Haven, Conn. 06510 

Dear Dr. Levy: 

This is to confirm the sale of your Scotch Grain Whisky Fillings 
as follows: 

20 barrels Nov. 1968 jr69929 - 69948 978.2 gals. Invergordon 

10 barrels June 1969 U15375 - 115384 486.6 gals. Inver House 

at the price of $3.25 a gallon. 

In order to expedite the transfer of your holdings, we will need 
the Transfer warrant and insurance papers pertaining to the above 
barrels , 

These papers will be sent to Scotland to transfer the holdings to 
the buyer, and when this transaction is complete we Will send you 
a check in the amount of $4 ,760 .60 . 

Also, please sign the six signature sheets enclosed, where check 
mark appears . 

Thank you. 

Sincerely , 

MILBANK TRADING 'do. OF CONN. INC. 

/ // ^ 


/#■ /' 


yALBERT J. DEEB 
PresJ-dent 




rs 

Enclosure 
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BLUE BELL LTD. 

P.O. BOX 1512 

FREEPORT, GRAND BAHAMA 



21 August 1973 


Mr. J.H. Suthann 
502 Ashberry Lane 
Severna Park, Md. 21146 

U.S.A. 

Dear Mr. Suthann, 


With reference your letter 15 August: - 


The Scotch Grain Market is severely depressed at 
this time due to continued overproduction since 


It is our ^ recommendation that you hold your investment 
until it is twelve year old. 


must sell at this time, we are prepared to 
offer you U.S. $1.20 per O.P.G. 


If you decide to sell = advise us and we will let 
you know the proceedure to be followed. 


Sincerely yours. 




August 15, 1973 



Bluebell Ltd. 

P. 0. Box 1512 
Freeport, Grand Bahamas 

Gontleaonj 

I ora [37 caaka of Gcriiheath scotch whiakoy, 
numbers 95267-95303, bonded on September 12, 1963, now 
lying in ’■,'arohouso 27, Air lrio, and 37 more casks of 
Garnhcath, nvuibors 122556-122592, bonded on May 9, 

1969, lining in '/arohouso 10, Airdrie, and copies of 
transfer warrants are attached. 

Back in December of 1972, in answer to a 
letter I wrote them, Kilbank Trading Company, Inc., 

42-<i|-0 Doll alvd., Daysiie, N’.Y., 11 '>61, suggested that 
I write you. They explained that you were buyers 
and may make an offer for the above scotch whiskey 
fillings . 

Would you please advise whether you are 
willing to raako an offer on the scotch wt'iskey fillings. 
If you are, please ailvico what your offer would amount 
to in U» S. dollars so tJiat I will better understand 
its value, 

Youi's very truly, . 


J, H, Suthann 
502 Ashberry Lane 
Geverna Park, Md,, 21146 



K'EVV ADDriUSS 
42-<0 BZLL LlVD. 
BAYSIDS, N. y. 11, 2 


Dec. 12, 1972 



Mr. J.n. Suthann 
S02 Ashberry Laae 
Saverna Park, Md. 21146 


Dear Mr. Suthann: 

Reference is made to your letter of October 16th 
regarding your holdings of Scotch Whisky Fillings. 

If you are interested in disposing of said holdings 
at this time, we suggest that you communicate with -• 

Bluebell Ltd, 

RO Box 1512 , • 

Freeport , Grand Bahamas 


who, we understand, are hityers and who may make an 
offer for your Scotch Whisky Fillings. 

Insofar as the breakdown is concerned, it is as 
follows: 

Warehousing for 4 years - 5Zi per gal. 
Insurance ("All Risks 
4 yrs , - and Title) lOi per ral 

Keg rental 15 ^ 

Fillings $2.03 


n 

ti 


Trust this is tlie desired information. 
Very truly yours , 

for tlie Company 


MILBANK TRADING CO., INC. 310 Northern Boulevard, Great Neck, N.Y 



/ 1 

36 (, , ■/a’.. 
. ^SilC{ , 4 , 5 
7-0 

7 ^ iJV. ^3 


(212) 428-2655 •(516)466-9701-2 



ADDRESS 
42-40 BELL DLVU. 
MYSIDE. ILY. 




trading co., iha 


October 24, 1972 

Mr. J, II. Suthann 
502 Ashberry Lane 
Savcrna Park, Md . 


Dear Mr, Suthann: 


21146 


l\'e wish to acknowlodpe receipt of yours dated October 
16th, and to assure you that Milbank of New York is 
responsible for tlie warehouse and insurance charges on 
your holdings for four (4) years. After the four years 
have expired you will bo billed direct. 

l\'e also wisli to advise that we liave no connection with 
Milbank of Conn., other than the fact that we sell to 
them on a wholesale basis. 

As you no doubt know, Milbank of New York sells strictly 
wholesale, therefoYo, the onlv assistance we may be able 
to give you, insofar as disposition of your holdings is 
concerned, is to try to find a wholesaler to buy same. 
This we will try to do, but it may take some time. 


Very truly yours. 


'/”7 r'.; 
/ ' ' ■> 

Milbank 


' J i : { l; 


• . > inc , 


-4 




MILBANK TRADING CO., INC, 310 Northern Boulevard, Great Neck, N.Y. 11021 (212) 42S-2655 - (516)466-9701-2 
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Milbanlc Trading Co., Inc. 
4240 Bell nlvd. 

Hew York, Notj York II36I 

Dear Pats 



TJils will confirm our tolephono conversation of last Tuesday, 
October 10th, 


In a 'pliono conversation ’.rith Al Doobs, Milbank of Conn., on Friday, 
October 6th, he asked tliat I call you and said that you could answer my 
questions. 


'.■Jhon wo talked, you said you had a copy of my last letter of Sopt. 
15th to Milbanlc of Coiin., attaching, among other things, a letter and bill 
from Inver House in connoetion with warehousing chargas on my too parcels 
of 1963 and 1969 scotch fillings. You 'will recall, Inver House say they have 
no rocoi'd of uarohousing costs having been paid on either ny I968 or I969 
scotch fillings, >!y big question is..,, have they or 'naven't tliey been paid.,, 
and, if they are, v/hat do I do when tlio foiu* year period is up on each block 
I own, the I968 and 1969J 

The same question holds true on insurance. '.That do I do when the 
four-year periods expire on the 1963 and I969 parcols? 

You asked that I attach a cooy of a statement received from Milbank 
of Conn. It is nttachod, raarkod "I". ;iy question is... what is the soxirce of 
this docunont. It implies a shortage of I968 and I969, Do you have any 
information on this? 


Also attachod is a report by the Institute for Business Planning, Inc,, 
also sent mo by Milbanlc of Conn., vjhieh you asked for. You 'will notice on the 
second page, reference is made to the tax treataont of caiTying costs. It I 

says carrying costs and charges aro not currently doduotible. I presume this 
means warehousing and insurance costs, My question is this..., can you givo me 
a breakdown of tho $2.60 por gallon purchase price that I said for these too 
parcels? 


(j) 


For instance, v/hat vras the actual price of the I968 and I969 parcols 
for the scotch alone? ’.-fliat amount imr, Lneludod ill tho, $2 .60 por gallon for 
warehousing? And, how much for insurance? Tho balance,. then, I presume, would 
be Milbank' s brokorago fee, profit, or whatevor you would call it. Can you 
givo me a detailed statoraont shoeing tho various costs that go to mako up the 
purchase price of $2,60 per gallon? Pleaso lot mo liavo tho answers to these 
questions because I'll need it somotimo, I hope, for incomo tax purposes. 



recall, 

Florida, 



\ A 



. 2 . 


(0 


In tho report attached fro;n Institute for Bucinoss Planning, 
roforonoo is mado to wViislioy invoatnent contracts. Is what wo have an in« 
veatnont contract? 

This samo report says, "You must not handle tho resale yourself,,,'* 

How do I dispose of it? Tlirough you? 

And, last but not laaot, who, v;hat or how do I go about disposing 
of this investment now, if I v;ant to. Attachod is a copy of a lottor I lirote 
Carl V/aldon after he had offered mo, by • phono, $3*10 por gallon for my 1968 
and $ 2.90 for my I 969 . I nover hoard from liira, 

Tho ansv/ers I got to n,y questions of Milbank of Conn,, both by 'phone 
and recontlj’’ my lottor of September 15, 1972, on warehousing costs, have still 
not boon ans-wered. I must say that unanswered questions, lack of posponso, etc., 
and uncertainty Q^•p^eosed when I ask questions, leaves mo a bit uneasy about 
this entire investment. 

You ans’wors to theso questions Vrill go a long v/ay tov/ard casing my 
mind, and will apnrcciato youp assistance. You ^fill recall, tlio vrator bockons 
and a boat investment, right now, seoms more enticing than long-term gains. 

, . Yours very truly. 




■■ ^ 


J, H, Sutbann 
502 Ashberry liane 
Sovoma Park, Md,, 211^ 


.lU I ^ 

^ u. ^ 7 , m ^ 
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INVER HOUSE DISTILLERS, LTD. 


A. t. LANO <U.*A.) L, J, CUNSON (O I A ) . J. T, MCCABC (U.«A.) 


TELEPHONE; AIRDRIE 62893/4 


MOFFAT DISTILLERIES 


AIRDRIE ML6 8PL SCOTLAND 
James PI„ Suthan and Margaret J. Suthan, 

502 Ashberry Lane, Severna Park, 

Maryland 21146, U.S.Aa 

Airdrie . 


TELEGRAMS; INVER HOUSE. AIRDRIE 


Date., 


22.8.72 


RENT ON CASKS WAREHOUSED AT 



J. 
















DIRKCTORKI A. C. LAND 

L. i, CUNSOH 
•I. T. MCCADC 


R. A. CASEie. C.A. 



C. T. MCCLEMCNTS 


/wen jiouss 

DISTILLERS, LTD. 


MOFFAT DISTILLERIES 
AIRDRIE, LANARKSHIRE 
SCOTLAND 


TELEPHONE: AIRDRIE 62893 (7 LINES) 

TELEGRAMS; INVER HOUSE, AIRDRIE 
TELEX: 7780B4 


Our Ref: lOJ/cl, 


MTo James H. Suthan, 
502 Ashberry Lane, 
Severn Park, 
Maryland 211 ^ 6 , 
U.SoA. 


2 ^tth August, 1972, 


Dear Sir, 

$ 

Please note that Milbank Trading Co. have not pre-paid 
any storage charges, and as far as we are aware there is no 
agreement in existence in respect of these parcels being 
pre-paid four years. 


Yours faithfully, 

INVER HOUSE DISTILLERS, LIMITED, 


K. Urquhart (tiiss) 
Stock Control. 


A’ 





Febii .-7 27, 1972 


Kr. Gai'l '.'alden 

Hllbank Traclini; Co. of Conn., Inc. 

175 Groe.'v.fich avcnuo 
Groen’,d.cli, Conn. 06330 

Dear Mr. A’lldcnj 

Baal: in Goptonbor of last year, T ’.nroto you a 
lottcr and nskod so’t.o quostionn about tho scotch whisiay 
filliUj-jo I bou.-^lit from Harry ,'olch 'uhon ho w.as uith 
Milbank of Florida. 

* 

Boforo you even received ny letter, you 
telephoned ms at hona ono ovenin;^ and uo discussod tho 
various questions t’aat vjore in ray letter. 

Tho reason for these questions were, as I 
mentioned in our conversation, to qivo mo some feel Cor 
the worth of bhoso hoidinqs as I had in mind bu;,hLig a 
nop,-: boat in tho Surin-i. I sold the boat 1 had late last 
Fall and now, with Snrinf; conin'' uo, the thou-^ht of 
being without one, I realize, is out of tho question. 

In our ‘phoie convorsation, you offorc'’ to buy 
tho 37 barrels of 1?63 that I own for id.lO a :allon, and 
tho 37 barrels of I 969 at A2,90 a gallon. 

If this offer still liolds good, ''lease let mo 
Icnov what wo need to do to comploto tho transaction. 

lours very truly. 



w 



¥ 


t 


February 18, 1960 



Mr. James 1!. Suthann 

502 Ashberry Lane 

Severna Park, Maryland 21146 


Dear Mr. Sutliann: 

Enclosed i>lcase find the following documents: 

All Risks Certificate il7264 
Title Certificate nll94 
covering 37 barrels n95267/95303 

■ All Risks Certificate #6732 
Title Certificate #980 
covering 37 barrels #122556/122592 

This completes the documentation on your purcliase 
of 74 barrels. 

Again, our thanks. _ 


Very truly yours, 

MILBANK TKAUING CO., INC. 


D 


■ P . liialioto 



MILBANK TRADING CO., INC. 214-26 41st Avenue, Bayside, N. Y. 11361 (212) 425-2655 
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